Residential Security Deposit Flowchart Effective July 1, 2024

Is the Landlord a natural
person, or an LLC in which all
members are natural persons?

Does the Landlord own more than 2
residential properties that collectively

include more than 4 dwellings units
offered for rent?

Is the Tenant actively serving
in the Military?

-

Security Deposit no more than
1 Month’s Rent

Security Deposit no more than
2 Months’ Rent

Note The Following

These rules DO NOT apply to a security deposit collected or

demanded by the Landlord BEFORE July 1, 2024

Please contact us for more insights and information. Always consult an attorney for legal advice and help making decisions.
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